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General Summary 2020/2021 

The opening account balances as at 1st April 2020 were as follows: 

Unity Current Account:   £   16,759.75 

Unity Deposit Account:   £ 287,776.14 

 

Total:     £304,535.89 

 

The precept for 2020/2021 was £222,545. 

  

The total income for 2020/2021 (excluding precept) was £36,098.  Whilst this was not significantly lower than the 

budgeted income, this is due to the receipt of a grant of £10,000 received via EFDC for the Thornwood Common 

Parish Hall as a direct result of the impact of COVID on hall income, together with other grant funding and donations 

being received for various community projects totalling £10,376.   

The COVID-19 Pandemic had a significant effect on the income of the Parish Council, mainly via the Thornwood 

Common Parish Hall, where only £355 was received by way of hall hires versus the £17,000 that was budgeted for. 

However, the expenditure for the hall was broadly on budget, as despite there being very few hires the utilities, 

cleaning and maintenance of the hall still had to be paid.   

Total expenditure for 2020/2021 was £262,373.  This was slightly over budget as a result of the cost of works to the 

Thornwood Community Garden, WFG Community allotment plot, and the Food Parcel / Hamper scheme, the costs for 

which were later reimbursed by way of grant funding as detailed earlier.  

A breakdown by cost centre can be found on the income and expenditure account sheet on page 6 of this report. 

VAT Reclaims were completed every quarter, the total VAT Reclaim for 2020/2021 being £18,872.81 (with the last 
quarter payment being £8,288.81 and not yet received). 
 
The end of year account balances as at 31st March 2021 were as follows: 

Unity Current Account:   £   10,922.44 

Unity Deposit Account:   £ 295,505.78 

 

Total:     £ 306,428.22 

s 

Unpresented Payments:   £ 11,077.03 

Uncleared receipts:   £   2,608.50 

Debtors:    £   8,288.21 

Creditors:    £     743.00 

The Earmarked Reserves as at 31st March 2021 stood at £236,834 with a further £68,672 in the General Reserve 

Fund (totalling £305,506 – see pages 7 and 8 for breakdown as to why this is different from actual Bank Balances) 

The current outstanding balance due on the Public Works Loan Board is £8,652.63.  The last payment date for the 

loan is 30th March 2025. 

If you require clarification on any of the figures contained within this report, please contact either the Clerk or the 

Principal Financial Officer. 
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