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General Summary 2019/2020 

The opening account balances as at 1st April 2019 were as follows: 

Unity Current Account:   £     3,945.28 

Unity Deposit Account:   £ 246,298.27 

 

Total:     £250,243.55 

 

The precept for 2019/2020 was £219,256. 

  

The total income for 2019/2020 (excluding precept) was £91,805.  This included a payment of £50,000 from Epping 

Forest District Council as a result of the Government giving itself permission to base a temporary customs facility at 

North Weald Airfield.  These monies have been placed into an Earmarked Reserve. The remaining income came 

mainly via grant of £1,000 received via the Tesco Groundsworks scheme towards new play equipment at School 

Green Lane play area, a refund of £4,000 from Storm following damage to pipes at North Weald Allotments, together 

with Allotment, Parish Hall and Cemetery income.   Due to the COVID-19 outbreak, the income from the Parish Hall 

was lower than expected due to the closure of Hall in March 2020, and a number of cancellations.  

Total expenditure for 2019/2020 was £272,654. A full breakdown can be found on the income and expenditure 

account sheet on page 6 of this report. 

VAT Reclaims were completed every quarter, the total VAT Reclaim for 2019/2020 being £19,419.83 (with the last 
quarter payment being £4,717.33 and not received until April 2020). 
 
The end of year account balances as at 31st March 2020 were as follows: 

Unity Current Account:   £   16,759.75  

Unity Deposit Account:   £ 287,776.14 

 

Total:     £ 304,535.89 

 

Unpresented Payments:   £            0 

Uncleared receipts:   £    432.00 

Debtors:    £             0 

Creditors:    £    450.00 

The Earmarked Reserves as at 31st March 2020 stood at £236,669.72, with a further £72,565.50 in the General 

Reserve Fund (totalling £309,235.22 – see page 7 for breakdown as to why this is different from actual Bank 

Balances) 

The current outstanding balance due on the Public Works Loan Board is £10,579.59.  It should be noted there three 

PWLB payments in this financial year, due to the last payment in 2018/2019 not being taken until April 2019. 

If you require clarification on any of the figures contained within this report, please contact either the Clerk or the 

Principal Financial Officer. 
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Summary of Differences: 

Total Cash and Bank Balances on the Bank Reconciliation is £304,967.89.  Total Assets less Current Liabilities on the 

Balance Sheet is £309,235.  The difference in these figures is as follows: 

   

Bank Rec      £304,967.89 (Actual Bank balances excludes £432 uncleared rcpts) 

Plus the outstanding VAT Return  £    4,717.33 

Less the Creditors (allotment rcpts in advance) £       450.00 

Total      £309,235.22 


