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General Summary 2014/2015
The Bank Balances at the start of the year (1st April 2014) were as follows:
Current Account:

£2,827.78
Deposit Account:

£158,673.24 (of which £50,000 is Hastingwood S106 funds)
Thornwood Account:

£5,682.40
Petty Cash:


£150.00

Total:



£167,333.42
At the start of the year (1st April 2014) there were £1,750.61 of closing creditors (monies the Parish Council owes), and £12,227.85 in closing debtors (money owed to the Parish Council).  Of these closing debtors, £11,759.25 was a VAT rebate due from HMRC.
The precept for 2014/2015 was 138,737.
Total income for 2014/2015 (excluding precept) £101,258.  This included a Parish Support Grant of £12,464.
Total expenditure for 2014/2015 was £231,627.
In February 2015, the Parish Council switched to the Omega Accounting software, with the express intention of running this new software alongside the old for the remaining two months of the financial year, officially switching to Omega from 1st April 2015. However, in order to do this, the Parish Council would need to pay an additional £115 to the supplier of the old Financial Software (due to needing to be placed  into the increased income bracket), and it was felt this was not a good use of funds.    The Omega accounts are run on a cashbook basis, with the two deposit accounts being dealt with separately on a journal basis.
In addition, the Parish Council agreed to move its day to day banking to Unity Bank.  Subsequently, three new bank accounts were opened.  After discussion with the suppliers of Omega, and as agreed by Council, the Parish Hall Account would not be used at this time.  
The end of year account balances as at 31st March 2015 were as follows:

Barclays Current Account:

£   5,266.73
Barclays Deposit Account:

£ 58,842.95 (of which £50,000 is H'Wood S106 funds)

Barclays Parish Hall Account:

£   4,578.34
Unity Current Account:


£ 38,419.75

Unity Deposit Account:


£ 60,004.84

Unity Parish Hall Account:

£    2,000.31



Sub total:

£169,112.92

Petty Cash:



£       150.00

Total:




£169,262.92
Unpresented Cheques:


£1,593.03
Adjustment to Reconciliation:

£  -777.03
All VAT for 2014/2015 has been claimed.
If you require clarification on any of the figures contained within this report, please contact either the Clerk or the Principal Financial Officer.
